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TOCGETHER with all atdd snvaler the rights, meanbers hereditanse it d sppurteracces o the saone belonsing or i any wa
incrdent or apperbaisey, inddeder W hudt-in stoves and refnegeratons Vaatine  sir cendituanng, pl iz ond electesead finties wall
to wall carpeting, tences and gates and any other equipaent or fivtnres now o hoeafter attecbed conren tedd ar btted proany naniteer,
it by the intention of the patios hereto that all such fintires and cquipmient, other than hoseelaol] toretue: be consdered apart ot
the realoy.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortagee, ity sucoessons and assiuns forever.

The Mottgagor represents and warrants that said Morteagor is seisned of the aliove descnbedd premises in fee shiple absolute; that
the above describaed premises are free and dear of ali liens or other encimbrances: that e Morteagor is s folly conpowered to con-
vey or cucumber the same: and that the Mortgagor will forever defend the said promises vt the Mortagagee, its sucoessors and assigns,
from andd cpainst the Mortgagor and every person whomsoever Lawiolly chaining or to JJaim the sene or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtalness evidencad by said promissory note at the
tinies and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanoal bereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessinents, hazard insurance premiums, repairs or outher such purpases pupsmant to the
provisions of this mortgage. and also for any loans or advances that nuay hereatter be made by the Mortuagee to the Motuagor under
the authorily of Sec. 43-55. 1962 Code of laws of South Carolina, as amended, or similar statutes; and b sums so advancsd shall bear
inlerest at the same rate or rates as that provided jn said note unless otherwise agreed upon by the parties and aledl be pavable at the
Jemand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or heredfter to be erectal, insured
anainst loss by fire, windstorm and other hazards in a sum not less than the halance Jue hereunder at any time and in 2 company of
cotnpanies acueptable to the Mortgagee, and Mortgagor does hereby assign the policy ur policies of insurance to the Mottages and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include Toss pavable clauses in Lavor of the
Mortzagee, and in the event of loss, Mortgager will give immediate notice thervof to the Mortzaree by registered manl: and shoukl the
Mortzagor at any time fail to keep said prenuses insured or fail to pay the premiums for such insurarce, then the Moituagee may cause
such improvencnts to be insured in the name of the Mortgagor and reimburse itself for the cost of such imsrance, with interest as
hercinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteasor fail to do
1. the Motlgagee may. at its option, enter upon said premises and make whatever repairs are necessary arnl (harse the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with intercst as hereinabove provided.

5. That the Mortragee may at any time require the issuance and maintenance of insurance upon the life of any person oliligated
under the indehtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the
grt-miums ate not otherwise paid, the Mortgagee may pay said premiums ard any amount so paid shall become a part of the mortgage

e,

6. That Mortgavor agrees to pay all taxes and other public asseasments e viesd against the mortgaved promises on or before the
due dates thervof aml to ealubit the receipts therefor at the offices of the Morteagee mumediately npon payment, arl should the Mort-
gagor fail to pay such taves znd assessmients when the same shall fall due, the Muortzagee may, at its option. pay the same ard charge
the amonnts so paid to the mmortgage debit and collect the same under this morteage. w ith interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgavor agrees that the priftcipral amonnt of the indebtedness hereby
secures] chall be dishursed to the Mortwayor in periodic payments, as corstruction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agrecment which is separately executed but is mnade a part of this mortgage and incorporated herein by
refecence.

8. That the Mortgrawor will not further encumber the premises above desc nbed, without the prior consent of the Moitgagee, and
houkl the Mortiacor so encumber such premises, the Mortgasgee mayv. at ats option. deddaze the indebtedness hereby secured to
immediately due and pavable and may institute any proceedings necessary to cullect said indebtedness.

9. That should the Mortgagor alicuate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be 1equired to file with the Association an
application for an assumption of the mortaave indebtediess, pay the reasonable cust as required by the Association for processing the
asstimiption. furnish the Association with a copy of the Contract of Sale, Bund for Title. or Deed of Comveyance, and have the interest
rate on the loan Lalance existing at the tone of transfer modified by increasing the interest rate on the said Toan balance to the mazxi-
mum rate per annum permitted to be charged at that time by applicable Suuth Carolina Law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortwagor or his purchaser of the vew interest rate and monthly pay-
ments, and will mal him a new passbook. Should the Mortgagor, or Lus Purchawr, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby scoured to Le immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) dayvs or if there should be any failire to comply with and abide by any hy-laws or the charter of
the Morgagee. or any stipnlations set out in this mortzage. the Mortvauer at its option imay wnte to the Mortragor at his last known
address ginving him thirty ¢ 307 dayvs in which to rectify the said defandt and choukd the Matieagor fal to rectify said default within the
said thirty davs. the Mortgagee, niay. at its option, increase the interest rate on the loan halance for the remaining term of the loan or
for a lesser trrm to the mavitium rate per arnuin permitted to be Charged ot that time Ly apphoable Santh Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly paymients will be adinded accordingly.

L. That shoukd the Mortgagor farl to undke pasmients of privcipal and interet sdie onthe promrissory note and shonld any monthly
installiment bevome past due for a period in excess of 15 days, the Mortzazee may colleat a “late charge” not to exceed an amount
equal to five (57} per centum of any such past Jue installment in onder to cover the edra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortwagee, its successors and assigns. all the rents issues. am} profits accruing from
the mortgaged premises. retaining the right to collect the same so Tone as the Jobt herehy securedd is not in arrears of payment. but
should any part of the principal indehteduess, or interest, tawes, or fire Binpance premimns, e pat e and unpaid. the Mortgagee
may without notice or further proceedings take over the morteaged premises, if they shall be acenpicd by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secnred, sithout liability to actount for anvthing more
than the rents and profits actnzlly collected, less the cost of collection and uny tenant s authorized. upon request by Mortgapee, to
make all rental payments direct to the Mortgagee. withont liability te the Morteacor until notified to the contrary by the Mortgagee;
and should said premises at the time of such defandt be occupied by the Murtmavor. the Mortgages may apply to the Judge of the
County Court or to any Judge of the Court of Comnmon Pleas who shull be reqdent or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to fake possession of said premises wnd colleet sich rents and profits, apphing said rents, after pay-
in,IzI the ]qut of collection, to the mortgage debt without liabiity G acconnt for wnvthing more than the rents am? profits actually
collected.

13. That the Mortgagee. at its option, may requite the Morteagor to pay to the Morteavee, on the first day of each month until the
nate secured hereby is fully paid, the following sumns in addition to the payments of principal and interest prov idedd in <aid note: a sum
equal to the premiums that will neat become due and pavable on policwes of nuortgase wnaranty insurance (if applicable), fire and othes
hazard insnrance vovering the mortgaged property. plus taves and assessments neat due on the mortzrged premises {all as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of nwuths to clapse before one mouth prior to the date when
such premiums. taves. and assessments will be due and pavable, such s to be held by Mortaazee to pay «1id premiums, taves and
special assessments. Should these pavments exceed the amount of payinents actiallv made by the Maorteavee for taves, assessments. or
insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to he made by the Morteagor: if, however.
said sums shall be insufficient to make said payments when the same shoall become due and pavable, the Mortgagor shall pay to the
Mortgagee any amonnts necessary to make up the deficiency. The Morteavor further aurees that at the el of ten years from the date
hereof, Morteagee may, at its option. apply for renewal of mortage winiranty or similar insuranee Cif applicableY covering the balance
then remaining due on the morteage debl. and the Morteagor mav. at its option. pay the single premium required for the remaining
vears of the term or the Mortgagee may pay such premium and add the same to the morteage debt in which event the Mortragor shall
repay 10 Mortgagee such premium payvment, with interest. at the rate specified in said promissery note, in equal monthly installments
over the remaining pavment period.
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